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UNDERTAKING

Muhammad Salim Kasmani Chief Executive Officer of Muhammad Salim Kasmani
Securities [Private) Limited, a. TRE Certificate Holder of Pakistan Stock Exchange Limited
having our registered affice at Room ne. 35, st floor, Pakistan Stock Exchange Building, 1.1
chundrigar Road, Karachi, herein after called the “com pany” do hereby undertake that;

] There are no transactions entered into by the broker during the year, which are
frauduient, illegal or in violation of any securities market laws;

1% The company is compiled with Corporate Governance Code For Sequrities Broker as
ner the criteria specified in Annexure D of Securities Brokers |Licensing ano
Dperations) Regulations, 2016;

" =
Date: October 07, 2025 o - 2 ""f{::}

= 'I'l.ﬂu‘ha ammad Salim Kasmani
Chief Executive Officer

TREC HOLDER: Pakistan Stock Exchange Limited

Roam Ma. 35 First Floor, Pakisian Siock Exchange Buldirg, Siack Exchange Road. Karache-T4{E]
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INDEPENDENT AUDITOR'S REPORT E infa@uhy-hnco.com
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To the members of MUHAMMAD SALIM EASMANI SECURITIES (PRIVATE)
LIMITED

Report on the Audit of the Financial Statements

Orpindon

We have audited the anmexed  Anancal o sttements of MUHAMMAD SALIM EASMANI
SECURITIES (PRIVATE) LIMITED (“the Company™}, which comprse the statement of financal
position as 4t June 3, 2025 and the statement of profit or loss, the statement of changes in equity, and
the statement of cash flow for the year then ended, and notes to the hnancial statements, mnchidng 2
material accounong policy informagon, and we state that we have obtuned all the mformanon and
explananons which, to the best of our knowledge and Belief, were necessary for the purposies of the audst

In our opinson and to the best of our informaton and according 1o the explananons gven to us, the
statement of financial position, statement of profit or loss, the swatement of changes in equaty and
statement of cash fowr together with the notes forming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the mformaton required by the Companies Act,
217 (XIX of 2H7), in the manner so required and respectively give s teue and fair view of the state of
the Company’s affairs a3 at June 30, 2025 and of the profit for the year ended, the changes in equity and
its cash flows For the [rtl.'l.l':d. then ended

Basis for Opinion

We conducted our audit in accordance wath Intemational Standasds on Auding (ISAs) a3 applicable i
Pakistan. Our responsibilines under those standards are further described in the wditor’s Reipossbilies for
the Audit of the Fimanital Staterments section of our report. We are independent of the Company in
accordance with Intematonal Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopred by the Institute of Charered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilines in accordance with the Code. We believe that thie audit evidence
we have obtaned 15 sufficient and appropriate to provide a basis for our optnion.

Information Other than Financial Statements and Auditor’s Report thereon

Management is responsible for the other informaton. The other information comprises the informanon
included in the Annual Report, bur does not include the Anancial staterments and oue auditor’s repor
thereon.

Our opinton on the financial statements does not cover the other information and we do not éxpress any
form of assurmnce conclusion thereon

Aydly | Tax | Corsutting
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Carnack bo possibiliy

I connection with our aundic of the Anancial statements, our responsibility B o read the other
informaton and, in doing so, consider whether the other information 18 matemally inconsistent with the
financial statements or our knowledge obtained in the audic or otherose appears o be matemally
misstated. If, based on the work we have performed, we conclade that there 15 a maredal misstatement of
this other informanon, we are requited to report thar fact

However, we have nothing to report in this eegard,

Responsibilities of Management and Board of Directors for the Financial Statements

Minagement is responsible for the preparation and fair presentabon of the bnancial smemess =
sceordance with the sccounting and reposting standards as applicable in Pakistan and the requremess of
Compandes Act, 2017 (XIX of 2017} and for such intemal control as management determines & pecessass

tos enables the preparaton of Anancial statements that are free from matenal russtatement, sheSes Sue
to Eraud or eseor

la preparing the financial statements, management is responsible for assessing the Company’s shalss &
continue s a going concern, disclosing as applicable, matrers related to going concemn and g S

gring concern basis of accounting unless management esther intends o quidate the Compeny or & c=me
operanon, of has no realistic alternative but to do 2o,

Board of directors are responsible for averseeing the Company's inanaal reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Chir ohjectives are to obtain reasonable assurance about whether the financial statemens = = e -
free from material ousstatement, whether due to fraud or error, and o issue an peamx'y mpeee e
inchudes aur opmion. Reasonable assumnce is a high level of assurance, but & pot o geecsss=
audit conducted in accordance with I5As as applicable in Pakistan will alwsys Ses== &
misstarement when it exists. Misstatements can arse from fraud or error and are conssSe=S
individually orin the aggregare, they could reasonably be expected 1o influence the sconcess
users taken on the bass of these Ananceal statements,

s part of an swdic in accordance with [5As as applicable in Palastan, we exercise
and matntun professional skepuicism throughoue the audit. We also;

Tdentfy and assess the dsks of materal misstatement of the financial statemenm
feand oe erroe, design and perform audit procedures responsive to those ssis, S8
evidence that is sufficient and appropriate to provide a basis for our opemos. &
detecting a matenial misstatement cesultng from fraud is higher than for one

as fraud may involve colluston, forgery, intentional OIMiS4i0ns, Misrepreraniasom
of intermal conteal,

=  Obmin an understanding of mtemal control relevant to the audit = oedes =S .
proceduses thar are appropoate in the crcumstances, but not for the paspess of
opinion on the effectiveness of the Company’s internal control.

*  FEvaluate the approprsteness of acoounting policies used and the
estrmates and relared disclosures made by management.
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Comnect 18 possinlity

Conchsde on the approprateness of management's use of the going concern basis of accounong
and, based on the audic evidence phtaned, whether a matenial uncertanty exists related o events
ne conditions that may cast significant doubr on the Company’s abdlity to-continge a5 a2 pong
poncern. 1f we conclude that 3 material uncertainly eXIsts, W Lec required to deaw atteniion n
onir anditor's report to-the related disclosures i the financial stacements of, if such dizclosures
wre inadequate, to modify our opinion, Cur eonclusions are based on the audit evidence obrained
up to the date of cur suditor's report However, future events or condiions miy cause the
Company 0 cease (o CONNNGE 45 4 Gring concem.,

Evaluate the overall presentation, structure and content af the finanecial starements, including the
disclosures, and whethee the Anancial statements cepresent the undedyng. transacoons and
events in 3 manner frar achieves fur presentation,

We commuiicate with the bodrd of directors regarding, among other matters, the planned scope and
aming of the audit and sigraficant audit findings, including any sipnificant deficiencies in internal contol
thar we wdentfy dunng our audit,

Report on Other Legal and Regulatory Requirements

Based on our audit, we further repoet that n our opinion

a)

el

proper books of account have been kepe by the Company as required by the Companies JAct
2T R of 2017}

the statement of financial position, the strement of profit or loss, the statement of changes 1n
equity and the statement of cash flows together wath the notes thereon have been dmawn up m
conformity with the Companies Act, 2017 (XIX of 2017} and are in agreement with the books
aof account and reparns;

L]
inwestments made, expendinre incurred and guamantees extended during the period were for the

purpose of the Company's business; and

no sakat was deductble at source under the Zakat and Ushe Ordinance, 1980 (XVTII of 1984}

the company was in comphanee with the requirement ol section TH of the Secunties Act 2013,
and the rélevant requirements of Securities Brokers (Licensing and Operations} Regulanons,
116 45 at the date on which the Anancial statements were prepared

The engagement parmer on the audic resulting in this independent auditor’s report is Arslan Ahmed.

wlis

EARACHI
DATE: Dctober 07, 2025
UDIN: AR202510311V]ygx2TYH
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ASSETS

MUHAMMAD SALIM EASMANI SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Mote

NON CURBENT ASSETS

F T :_:'-rhrr'.' ATl :;l\.'ll_l [mig =i

Intanrible assets

Long term deoose

E a

= B T 2

CUBRRENT ASSETS

['rade debirs

Investment at fair value throwgh profit and loss &
idvances, deposits, prepayments and other recervables 0
Lash and bank balances 10

EQUITY AND LIABILITIES
CAPITAL RESERVES

Aurhoreed .'.|Firr|'

fxsied, subseobed and F-.a;._!-:r

1.1
11.2

Accumalated Profis/ (Loss!

CURRENT LIABILITIES

Trade and ocher !1:'-.'.'.1::"::-- 12

':-:I':l:'.i'.lh‘_l."l'l-c‘.l:'F A0S COMENIIrnents 13

[he annexed dotes fomm an iitegral part o f these francial statements,

LJ-L,—1I

| 55, 0HH0, 000
199,736,535
| -

2(25
fRupees)

2024
(Rupees)

12,322,960
2,500, 00
226,000

15,048 960

173,513,834
32,542,783
41,533,415

119532060

27,818 404

17,291,765

247,590,036

64,662,229

262,638,996

150,000,000

L7 305, 504

1 500, 000008

10% 310 2

254,736,535

7,902,461

16431118

262,638,996




MUHAMMAD SALIM EASMANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT AND LOS5
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Mote {Rupees) {Rupees)

Kevenue from contract wath cusmomers 14 20,977,002 14,249 026
Ohperating and admuniscranve expenses 15 {21,311,198) (14,510,207

Oither charges {2,066,.202) (1,302.017)

Operating Profit/ (Loss) ) (2400, 208) (1,563,198

et goe 16 105,710,397 67,914,705

Profit/ (loss) before income tax, minimum tax differential 103,310,099 66,351 507
and final tax

pinimum tax - bevy 17 .
Fimal taxes - levy 18 (12,385,356) (4,180, 787)

Profit/ (loss) before income tax 9,924,743 62,170,720

Inome Tax Expense 19 (499,320) (445 78T

NET PROFIT/(LOSS) AFTER TAXATION 90,425,423 61,724,933

The annéxed notes form an integral part of these financal statements.
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MUHAMMAD SALIM EASMANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 224
(Rupees) {Rupees}
Profc (Loss) for the year 00,425,423 61,724,533
Other comprehensive income:
Realised gain/ (loss) on revaluation of myestments at fair value thorgh other
comprehensive snoome
TOTAL COMPREHENSIVE INCOME 90,425,423 61,724,933
= = = —— ==

The annexed notes form an inregral part of these financial statements.
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- MUHAMMAD SALIM EASMANMI SECURITIES (PRIVATE) LIMITED
_ STATEMENMNT OF CHAMGES TN EQUITY
AS AT JTUNE 30, 2025
1] !
_ Surplus/
Eﬁh.ucd’ Accumulated (Theficit) - 42
subscrbed and [otal
i Profit/ (Loss) Investment at
| PR | FyTOCI
= AT, Rupees e —
- Balance as at June 30, 2023 33 00, O KT 586,179 - 102,586,179
- Bet Profit bor the vear - G1,724.0%3 A1.724933
Balance a5 at June 30, 2024 ELR VIR lﬂ"],Jnlil 12 - 164,311,112
- Met probr for the year , 00425 423 425423
B Balance as at June M), 2025 55, CHHl, CHDM) 199,736,535 . 254,736,535
is
The annexed notes form an mtegral pars of these financal statements.
m
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MUHAMMAD SALIM KEASMANI SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Prafic before taxanon

Adjustment for non-cash items:

Drepreciancn

Cramm on Disposal

Capital (guin) on investment at faic value through P80
Urrdend mcome

Aliruarinse g - beary

Final mxes - Jeys

Operating profit/(loss) before working capital changes
Changes in_working capital

Llecrease [ (increase] n achrances, deposits and prepayments
[Decrease)/ Increase in Trade and other pavables

MNet changes in working capital

Taxes paid

MNet cash (used in)/ generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Invesmment at fair value throogh other comprehensive meome
Investment at fair value through profic aad loss

Acquisinon of property and equipment

Dusposal of propesry and equipment

Crvicdend receired

MNet cash (used in)/ generated from investing actvities

CASH FLOWS FROM FINANCING ACTIVITIES
MNet cash (used in)/ generated from financing activities
Mer merease iy cash and cazh eguivalent

{ash and eash 4:'-::||,.|:i'.'.5.-:|'1'|r al 'IJi:'!anm'n__q of the Fear
Cash and cash equivalent at end of the year

The anngxed notes Forroan ntegral pact: of these finanoal statemenes

"“L1

Mote

2125 2024
{Rupees) {Rupees)
0,924,743 62 170,720
1,928,917 TH098
{ 100N, DM
(94,830,096) (56,320,460
(6,527,028) (8,323,198
12,385,356 4.180,787 |
(58,042,851) (60,384,773
(4,515,584 (0T 66,5637
4,908,267 2,655 656
92,683 (7.110,981)
(524,115) (497151
2,450,460 {5,822 185
29,462,016 2,236,508
(14,218, 200)
1, (R0 M0
5,547,974 7074716
21,7190 19,311 224
24,241,650 1548903
17,291,765 3800 TS
41,533,415 17291765

Iﬂ
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MUHAMMAD SALIM EASMANI SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Legal Status and Nature of Business

Mithammad Salim Kasmam Securites (Prvate] limited was meorporated under the Companies Ordinance,
1984 on June 07, 2006 as 3 pavate limited company. The Company is & corporate member of Pakistan Stock
Exchange Limited, The registered office of the company 15 located at room no. 35 15t foor Palkastan Stock
Exchange Building, L1 chundrigas fnad. Karachi and the company does not have any branch office. The
principal activites of the Company are investment and share brokerage, etc:

Basis of Preparation

Statement of Compliance

These finandal statements are prepared in sccordance with the provisions of the Companies Act, 2017
Approved accounnng standards eompnse of such International Finaneial Repornng Standards TFRS) issued
by the Internamenal Accountng Standards Board (LASE) 45 ave notified undes the Companigs Act, 2017,
provisions of and directives 1ssued under the Companies Act. 2017, In case reguirements differ, the
PLOVISONS Of directives of the Companies AT, 2017 shall prr‘l.-'aJl.

Basis of Measurement

These Bnancial starements have heen pn:-pu.ﬂ.'-:'l undies the historlcal cost convention except Inwestments that
are carced at faie vahae.

Functional and Presentation Currency

These financial statements are presented in Pak Rupees, which is the functonal and presentaton CUMmEncy of
the Company and have been rounded off to the nearest rupee

Use of Estimates and Judgments

The preparation of financal statements 15 in conformiry with approved accounting srandards, as applicable
in Pakistan, requires management o make judgments, esnmates and assumptions that affect the applicancn
of policies and reported amounts of assets and liabilites, income and expenses.

The eatimates and assocated assumptions are based on historical experience and vanous other factors that
are helieved to be ceascnable under the circumstances, the results of which form the basis of making the
judgrments shout carrying values of assets and labilities that are not ceadily apparent feom other sources
Actual results may differ from these estimates.

The estimates and underlyng assumpuions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the peniod in which the estimates are revised if the revision affects only that

15]

peniod, of in the perod of the revision and fanure periods in the revision affects both current and fumare

periods.
The estimates and judgments that have a significant effect an the fnsncial statements that are in respect of
the following:

s Propesty and equipment (note 4

s lncome Tax Expense {note 19

Changes in acco unting standards, interpretations and pronouncements

Standard, interprerations and amendments to approved published accounting standards that
became effective during the year

The following amendments (o published standards are mandatory for the financial yeat beginning on July 1,
21124 and are relevant to the company. However these do not have any sipnificant impact ‘on Company's
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34

311

512

Standard, interpretations and amendments to approved published accounting standards that are
not yet effective

Following are the amendments and imterprerations to the accounong and reporting standards that will be
mandatory far the Company's annual accounang penods beginning on or after July 1, 2025,

I o ficiiie B o Effectve for
eacription effective for periods periods
ey 01
145 21 |The Effects of changes in Foreign Exchange Rares { Amendments) Jig f-_"i
" ; ; 2 anuary O,
IFRE 7  |Financal Insmuments: Disclosures [Amendments) | 136
» anuary 0,
[FRE 17 [[ngueance Conteaces ] _1"_'3.:3
. |Fipandal Instruments. —  Classificaton  and  Messurernene  of Fmanoal]  Jenuaey OF,
TFRS 5 =
[nstruments {Amiendments) 2026

The Company expects that the adoption of the above revisions, amendments and interpretanons of the
standarde wAll not have matenal effect on the Company's financia] statements in the penod of missd
applicaoon

Other than the aforesaid standaeds, interpretations and amendments, [ASB has also issued the followng

standirds and interprersgon, which have oot been notified locally or declared exempr by the SECP as 2
June 30, 2025

IFRS 1 First Time Adopoon of International Finanaal Reporting Standards)

-IFRIC 12 Service Concession Arcangement
[FRS 18 Prezsenmanen and Disclasures 10 Financial Statemerits

- IERS 19 Subsidianes without Public ."'l.l.'.l.'\tlul.'l.l.:l.h:l:i.l.'!ﬂ: [nscio=ares

Material Accounting Policy Information

The material sccounting policies set out below have been applied conssstendy w all periods presented =
these fingncial staremens.

Taxation

Income tax expense comprises of current, deferred and prior year tax. Income tax expense is recognized =
profit and loss account except to the extent that it relates to items recognized directly in equaty, in which cass
it 1% recogruzed n equiny.

Current Tax

Prowvision for current tax is based-on tazable income ar the enzcred or substantially enacted rates of taxinon
after mking mto account avalable tax credits and rebates, if any. The charge for cument tax inchudes
adjustments to charge for prior years which arises from assessments/ developmenits made during the year, i
arLy.

Deferred Tax

Deferred 1ax is recognized using balance sheet method, in respect of temporaey differences berween the
careying amounts of asset and Habilines for financal repofting purposes and the amouars used for taxaton
purpose. The amount of defesred tix provided 15 based on the expected manner of realizanon or settiement
or the carrying amount of assets and labdites, using the enacted or substantively enacted rates or taxation.




The company eecopnizes: deferred tmx assers oo the extent that 15 |_'.'|I!'I:'|J~&|.'.I|.-:.' that taxable peofis bor the
foreseeable funure will be avalable aguinst which the asser can be unlized. Dieterred tax assers are reduced to
the extent that it is no longer probable thar the related tax benefit will be realized

32 Minimum Taxes levy

Any excess over the amount designated as income tax under the scope of [AS 12 "Income Taxes™, i then
recogmised a5 a levy falling under the scope of IFRIC 21/IAS 37. Hence, any excess over the amount
designated az income taz under the scope of LAS 12 “Income Taxes” should be classified as Minimum Taxes
Jevy and ot income (ax in the p:’l’.lﬂt and loss acoount

33 Final Taxes levy

Any final raxes paid which s aot based on the taxable meome, = then rCLEgTLIII:*{J as-a levy I:-:1J:i.l'.|gI under the
scope of IFRIC 21/1A5 37, Hence, Final tax paid should be classified as Final Taxes levy and oot meome
tax in the F-rx.l.r and loss accoun:

34 Property and Equipment

Property and equipment are stated at cost less accumulated deprectation and accumulated impatement losses,
if any. Cost includes expendituzes that are directly attributable o the acquisition of the asser Subsequent
costs are included in the asset's cartving amoont or recognized 25 4 deparate a99er, 48 appropeiate, only when
it i probable that future economic benefits associted wath the item will Bow to the Company and s cost
can be measured reliably, Cost incurred to teplace o component of an item of property and equipment
capitalized, the asserso replaced is petired from use and its carrying amount is derecognized. MNommal repases
and maintenance are charged to the preofit and loss account in the penod in which they are incurred:

Depreciation on all properry and equipment is charged to the profic and loss account using Straught Line
method over the asses useful life at the ratez stated Note no. 4. The deprecianon on property and
equipment is charged full in the month of scquisiton and no depreciation is charged m the month of
disposal Gains or losses on disposal of an item of properry and equipment are recognized in the profit and
loss account The assets” residual value and vseful life ace reviewed at each financial year end, and adjusted it
appeopoate,

3.5 Intangible Assets

\ri 1:'.'_:|.r|é_ri_|_'r]|_' 1852 15 wc::.gu'ucd A= am asser if it 1s pre shaksle ehar furure ecomomic benebes atmbutable oo the
P 1 o
psset will tlow o the entty and the cost of such asset ¢an be measured reliably

3.51 Trading Right Entitlement Certificate (TREC)

This is stared at cost less impairment if any, the carrving amount is reviewed at each balance sheet date 2
assess whether it i4 in excess of its recoverable amount, and when the carrying amount exceeds its esumates
recoverable amonnr, is it weitten down to its estimated recoverabie amount

3.5.2 Software

Cnars directly assccared with identifiable software that will have probable economic benefits exceeding cosss
bevond one vear, are recognized as an intangible adser Direct costs mclude the purrhs.st' costs of soiree
and other directly artributable costs of prepasing the sofrorarce for its intended use.

Computer sofrasre is measured inigally ar cost and subsequently stated at cost less accumaSssss
amortizition and acoumulated impatement losses, if any.

353 Amortizaton

‘Intangible asiets with indefinite ugeful lives are not amortized, instead they are systematically vesses Soe
Lm]uurmer tar each r-.ﬂuru:‘g date. Intangihle assets wach fintee useful ves are amortized at strajght e S
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3.6

3.7

34
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3.12

3121
3.12.2

Trade debis and other receivahles
Trade debrs dnd other receprables care recogmized ot faic value and sobsequentdy messude at cost Jmes

impatrment losses; if any. Actual credit loss expenence aver past years 15 used to base the caloulsoon of
t':':Fu_"'l:l:l:'l_‘l credit loss. Trade debis and other recetsables considered erecoverable are woren off

Provisgions

A provismon s recognized in the financial statements when the company has o legal or consoructe
obligaton as & result of past event, and it 15 probable that an cuttlow of ecanomie benefits will be requured
to settle the obligaton and a reliable’ estimate can be made of the amoant of obligiton. The amount
recogriged a3 o provision reflecrs the best esnmate of the expendinure required to settle the obligaoon ar the
end of the reporting period.

Trade and Other Payahle

[rade -and other pavables are recogmized ininafly at far value phus directly atmbutable cost, of any, and
subsequently measured at amorozed cost,

Revenue recognition

Brokerage Commussion, corporate finance income and other income are recognized s and when sermces are
rendered

Dividend tncome is recogmzed when the sght to peceive the dividend is established.

Income on contnuous funding sysrem ransactons and bank depogits i3 cecopnized on 2 tme proportdonsse
basia thar rakes in o account the effectrve yield

Mark-up income from investment in margn financng system is calculated on cutstanding balance at agresd
pates and cecorded m profi and less account,

Cash and Cash Equivalents

Cash and cash equivalents compose cash in hand, bank balances and hughly bguid short teem investments
which are subject to an insignificant sk of change in value.

Contingent Liabilities

A Contingent Eability 15 disclosed when the company has a possible obligition as a result of past events,
whose existence will be confirmed only by ‘the occurrence @r non-oocurrence, of ong or More UDCETTIN
funare events not wholly within the control of the company; or the company has a present legsl of
construcove obligation that anses from past evens, but it s not probable that an outtlow of resources
embodying cconomic benefits will be required o settle the obligaton, or the amount of obliganon cannot be
measured with sufficients liability.

Financial Instruments

Financral Assets
Initial recogmition, classification and measurement

The Company recopnizes n Brancial asset when and’ only when i becomes i party o e contracrnal
provigions of the instrument evidencing invesrment. The Company classifies 1s financial assets into either of
following three catepones:

Financral assets measured st "Amortized cost "

b fAnancal aszet & measaced 40 amorized costif i is hebd wachin business model whose olyecove 15 o hodd
assets pocollect contracmal cash Bows, and 13 eontraciual terms giw.' e O .‘\.FIL"‘L'JﬁEIi dares pocash Hows
that are solely payments of pancpal and interest on principal amount outstanding,

such Bnancial assets are imoaliy measured at fair value plus transaction costs that are directly

atmbotabie b the scguisiton or ssue thereat,
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Financial assers ar "Fair value throagh other comprehensive income ™

A fimancial asset is classified as at fair value through other comprehensive income when either:

[t 15 held within a business model whose objective is achieved by both collecong contracraal cash fows and
:11:|‘J.1.|:!g financial gs3ets and s contractual ferms mve nse on specibed dates to cash flows that are H:lld'li
payments-of prncipal and inrerest on the paneipal amount.

It is an investment in equity instrument which is designated as at far vabee theongh OC] in accordance with
the irrevocible elecoon available o the Company at mital recognino.

Such fnancial assers are murislly measured ar fair value plus tmnsaction ¢osts that are directly atnbutshie =
the acquisition or issue thereof,

Financial assers at "Fair value through profit or loss™

i debr matrument can be classified a5 a Gnanaal asser at fair valoe throuph peofic or loss if domng =0
ebiminates or significanty reduces & measurement or recognition inconsistency that would otherwnse amse
from measunng assets or labilines or recognizing the gains or losses on them on different bases.

Alleqquity mstruments are to be classified as financial assers ar fair value through profit or loss, except fos
those equify instruments for which the Company has elected to present value chanpes in othes
comprehensme moome,

Subsequent measurement

Debr investments at "Fair value through other comprehensive income "

These assets are subsequendy measured ar fair valoe. Interest /markup income calcolated using effectve
nterest rate method, and impaiement are recogmuzed in the statement of profic and loss account. Other nes
gains and losses are recopnized 1n other comprehensive income. On de-recognigon, gans and losses

accumulated in other comprehensive income are reelassified to the statement of profit and loss acoount

Eguity Investments ar ""Fair value through other comprehensive income ™

These assets are subsequently measured ac fair value, Dividends are recognized as income in statement of
profit and loss account unless the dividend clearly represents a recovery of part of the cost of the
investmeent. Crther net gans and losses are recognized in other comprehensive income and are neses
clssified o the peofit and loss aceount.

Financial asser at "Fair value through profic or foss "
These assets are subsequentdy measured ar fair value. Ner pains and losaes, incloding anv interest/ markop o
dvidend income, are recognized in the statement of profit and loss account.

Financial assets measured as Amortized cost

These assers are subsequenty measured ar amortized cost using the effective interest method. The smortosed
cost 15 reduced by impairment losses. Inrerest/ markop tneome, and inpairment are recopmized m the
statement of profic and logs account.

Non Derivative financial assets

All non-detvatve  financal assets are minally recognized on trade date e dare on whach the
company becomes party to the respective comtractudl provisions. Non-dervatve financial asser compesse
loans and recervables that are financial assets wath fixed or determinable payments that are not guoted =
acove markets. The company derecognizes the finuncial asset. When the contractual oghts to the cash floss
from the asser expires or it ransfer the mght to receive the contractual cash fow in 2 transaction in whach
substantially all nsk and rewards of ownership of the financial assets are transferred or it neither tansfersed
nor retain substantally all the of the nsk and rewards of ownership and does not retain control over the
trans ferred asset,

w‘-‘r
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3.12.7

3.13

Financial Assets and financial liabilities are offset and the net amount 15 reported m the financl statements
only when the company has a legally enforceable dght to offset and the company intends to excher settle ona
nee basts, of 1o eealize the assers and to settle the labilives simultaneously. Income and expense items of
such assers and Labilities are also offset and the net amount s reported in the finandal statement only when
permirced by the accounting and reporting standards as applicable in Pakistan.

Financtal Liabilities

Financial Liabilines are tnitially recognized on tade dare 1.e. the date on which the company becomes party
ta thee respectve contractual provisions. Financial Liabilities include markup bearing borrowings and wade
and ather payables. The company derecognizes the financial Labilines when contractual obbganons are
discharged, cancelled or expire; Finandal babdity other than fair value through profit and loss are inimally
measured ar Fair value less any directly atiriburable transaction cost Subsequent to inital recopninon, these
Lisbilities are measured at amortized cost nsing effective interest mte method,

Impairment

Financial assets

The company recognized loss allowances for Expécred Credic Losses (ECLs) in respect of financal ssset
measured ar amornzed cost

The company measures oss allowance ar an amount equal rolife nme ECEs, excepr for the following, sthich
arce measured a8 12 month BECLs:

Debt securities that ate determined to have low credit dsk at reporting date; and

Other debt secunnes and bank balances for which credit dzk (Le the ask of default occurnng over the
expected hfe of the finandal instrument) has not increased significantly since inibal cecognition.

Loss allowance for trade receivables are always measured atan amount equal to lifetime ECLs:

When determining whethes the credit risk of financal asser has increased significantdy since intal
recognition and when estimanrig ECLs, the company considers reasonable and supportable informanon thas
is. relevans and available withour undue cost or effort. This mcledes both quantitatve and gualesore
informaton and analysis, based in the company's historical expenence and informed credit assessment and
in¢luding forwaed- looking tnformation.

[
Logs allowances for financial assers measured ar amortzed cost are deducted from the gross caoang
amant of the assems.

The gross carrving amount of financial asset is warten off when the company has no reasonsble
expectations of recovening of a finuncial asser in its entirety or a proporpon thereof The company
individually makes an assessment with respect to the oming and amount of write-off based on whether there
is reasonable expectation of recovery. The company expects no significant recovery from the amount writtien
aff. However, financial assers thar are wrtten off could =tll be subject to enforcement sctuvities in order o
comply with the company's procedures for the recovery of amounts due.

Mon- financial assets

The carrying amounts of company's non- financial assets are reviewed at cach balance sheet date o
determine whether there Is any indicazon of impairment, if such indication exises, the asset's recoverable
amount, being higher of vilue in use and fair value less cost to sell, is estimated. In assessing value in use, the
estimared furure cash flows are discounted o their present value wsing pre- tax discount rate that reflects
current market assessments of the tme value of money and the rsks specific to the asset. For the purpose of
impairment testing, assets that cannot be tested individually are prouped togerher in to smaliest group of
assets thar generates cash inflows from contmumg use that are lacgely independent of the cash inflows of
other assets or group of assets, An impiisment loss 35 recognized whenever the carrying amount of an asset
exceeds (15 recoverable smount lmpaiement logses are recognized m the statement of profit or loss.

v‘-'L'i]



4. PROPERTY AND EQUIPMENT

2L
(Hfice Furnsiure and Slarar
Toeal
Euil-di.nﬁ Axranes i viehicles .
{Rupe:ss)--
A i July 08, W24
et 141, (KK, (M) 1448, 155 1,252 6% 2.5 ) 5 5mas
wecumulsred deprecmoon (3,0, ) (1,425,185)  {1LEX2563) (2,500 000 (15,546 TAS)
Mt hook valse ar the beginning of the year i 25,003 HiAr 3 - B
Changes dunng the yer
ddiions: dunny thi year - & - 4,25 E00 I8 S0
Drsprsals - cost - - - (1,955, (aaly 1, 595, s
Drepoecmhon changs: fire the year 1y (WX 1LY {10,075y ] (LI 5T)
Dhaposals - Accurulaesd depreciaton 1, 950, 00 15,
et hook value at the end of the year - - - vl S el
Analyas ol et book value
&g at June 3, K5
Dt PR PR 1,443, 186 1,232 836 15, 106800 T TRRLEDD
Accamdared deprecanom T DM (M) (44, 180) (1,281 6A3E) {2, 795, 40) (1S ENLSETY
Mt Book value at the end of the year - u - R332 060 LIS
Drepreciation rte % per anmam ) HF WP PG s
2024
Orifice Furniture and Ml tor
Toeal
Euil.d.ing Axturey Computes rehicles
g -[Rupees)
A an July (1, 2023
S N0 KM | 448, 1B 1,232,630 2 0 By B e
Metumlared depreciamon M.050 KKl 1 ADERSS, 1 RS TR DAF0DE (15 ASEEST)
Met bouk value it the beginning of the year 1 45,341 65,343 - HER L
Changes during the year
Aiklrhoms = = : -,
Di=posais - Cot - - =
Deprectatiom change foc the vear - (12 28] {55, THR 3 ol
Umspomals - Acowmulaed deprocmton = - - —r— -
ter Bosole value at the end of the vear Ty 23,003 10078 - IROFE
Amalvsts of ner book walue
As ap June 30, HEM
Cowst 1 0 000KD, M 1 445186 1252636 TEga o0  1RITRERD
Accumalared deprecatom (59, TR e {1425, 145 11,2543 (2A000000) (15556725
Mt ook value at the end of the year 1 23,003 TROTS - B
Depreciation e {7 per anmuaimn) LI 1F% W 20%%
5. INTANGIBLE ASSETS
2025
TREC - PSX Toral
......-.-.—.--.-—{Rup::s}.—.—.—.—.—.—-—-—-—-——-
As at July 01, 2024
ot 2,500,000 2, 5100, 000
Accumulated ammorozaton - -
Net book value at the beginning of the vear 2,500, (0D 2. 5000, Del)
Addidon dusng the year = 2
Disposals - cost = =
Ammortzation for the FEar > "

Dhsposals - Accumulated ammorazation -
! oy - T PR R R e .7, ., ;"9
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Analysis of Net Book Value

Cost

‘ooumulated ammortizanon

Net book value as at June 30, 2025

Rate of ammortizanon per annum (%)

Az at July 07, 2023

G

Accurmalsred ammorizabnon

Mer book value at the beginning of the year

Addinon dunng the vear

Dnsposals - cost

Ammornzaton for the year

Disposals - Acoomulated smmortization
Met book value at the end of the vear

Analysis of Ner Book Value
et
Aiccumnlated ammaortzanon

Met book value as at June 30, 2024

Rate of ammortizaton per annum (%)

2,500,000 2,500,000

2,500, M) 2,500, 000

2024
TREL - P5X Total
.............. iﬂ_upgeg.]_.......__
2 300000 2 301 DD
2,500 (N0 T Y]

2, 500, () 2,500 000
_———c—

2,500 (0] 25000 000

25000 000 2, 500, (00
. —remue

This represents TREC acquired on surrender of Stock Exchange membership Card. According to the Stock
Exchanges :'I'_':r_.rpn_'; ransanon, Demunabizaten and Integration) Act 20012, the TRE Certificate may only be
transferred once to a company intending to carry out shares brokerage business in the manner to be

prescrabed.

LONG-TERM DEPOSITS

Central Depository Company
NCCPL Deposit
Raslway Land Dreposit

TRADE DEBTS

[rade debis
Less; expected credit loss

Provision for expected credit loss
Opening

Provision recorded dunng the year
Less: Ware off dunng the year

""‘""'!I

T, (W HERIELE
116,004
10,00 101000
226,000 1140000
— o
2025 2024
fRupees) (Rupees}
BD,236 B023G
(B0,236) (B0 23

B0,236 Ri1.236

BL236 B0.236




7.2 The aging analysis of trade debts are as folboers:

Mast due 1
Past due 31

50 days
A days

Paar due 181 days - | vear

bloee than one vear

HO 236

20,236
B0, 236 80,236
mE— ———— =

4 SHORT TERM INVESTMENT - FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT

lfrvestment it 1_|-_.|:||:|:d seounifes

Bl
8.2

E1&82

Investment in vartous equity shares carned at marker value

agrasnist Minimum Capital requirement and Exposure.

173,513,838
v ——

119,552,060
e

9,  ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Tax refundable

bdhvance Income @y - net

Felear Sernces

Lad

Foan 1o divector

Felear Commission recelvable

Advance to siaff
Cither Recevable

91

9.1 &9.2

Investment includes shares pledge warh Pakistan Stock Exchange Limited amountung to P 50,252 300

L310,365 1,259,001
24,795 5134
14,619,209 20,134,023

16, (M0, (3D 4, 5000 (N0

< 1,345,168

175,000 230,000

413,414 298 R48
32542783 27818404

The reconciliation of the carrying amount at the beginning and end of the period is a5 under:

Balance at the beginning of the year 4,500,000 5,500,000
Dhsbupsements 12,000,000 §
Repayments P {500,000) 1, Con 0T
Balance at the end of the year 16, 000, DM 4,500,000
— L e ——
9.2 Details of loan to ditector
Maximom amount Provisions e
Mame of Terms of loans | Collaretal ontstanding ar any | for doubtful R Purpose of
related pary | and advances Security time during the year | Joansand | . o Lioan
{9.2.1) |  advamnces
|- Loan s mrerest | Mo collateral
1 N i of
Ulerroan salim free and _cr_.u:!-r:. ..5 000,000 For pepmr of
ks rmemi repayable on pronvided TeoaiEe
demand (10.22) |against the loan
Loam s mrepest | Mo collareral
Mubs P securisy
..hJ.an'nud fres and scourify 12,000,000
saiim kasmzin repayable on provided
dernand (10,27 |against the |u.=u'|:|
1 S0 D

921 Maxitnum amount sutstinding at any time dunng the year calculated by reference to month-end balances.

9.2.2 The company does not have any interest based liabilities therefore no interest was charged on loan



H23 _.*._ging anabsis of loan due from director

Past due
oot | P d Past o Toval gross
Mame of related party v S Past due o ur[ = I:“'. Pase due
due 31-180 181-365 amount due
-3 days 365 days
days | days |
1Ll sman Salim Eascrmar 4 O - - (00 00N)
.':::'.-El_ahurrumci Splim Easmand A LT N - a . - 12 0O
15, (W, CHM - - - . 15, 0e0M0, WD
10, CASH AND BAMNE BALAMCES
Cash i hand H1,00) 21,000
Cash ar bank - Cureent T, &Y 104,689
Having 41,545,726 B L E
41,533,415 17291 765
——— e A

10.1 Bank balances include customers’ bank balances held in designated bank accounts amounting to Rs, 81,689
2024 46,658

1. SHARE CAPITAL

111  Authorized share capital
Aurhorized share capital comprses of 1,500,000 (2024: 1 500,00)) Ordinary shares of Rs. 100 each:

11.2  Issued, subscribed and paid up capital

2025 2024
{Rupees) {Rupees)
Issued, subsenbed and paid up capital compnses of;
Ohiedinacy share capital 55,0, 004} 53,00 O
55, 0WD, (D 53,000,000
e = =
11.2.1 The breakup of ordinary and preference share capital is as follows:
2025 2024 2025 2024
(Mumbers) (MNumbers) { Rupees) {Rupees)
Ordinary shares
Ciodinary shares of Bs. 100 each o :
5 5 . =5 (WH} |
5540, 00 B N0 said in cagh CER LV EHLLEELE)
55, (W00, 000 55,0000, 000
— oo
1L2.2 Reconciliation of number of shares outstanding
2025 2024

{(Numbers) (MNumbers)

Ordinary shares

Mumber of shares outstanding at the bemnning of the vear 554, (M) S50 000

[szned for cash - .
— S50

12. TRADE AND OTHER PAYABLE

Credit balances of chents 121 44,688 40,688
Hudit fee payable 159,004 17TB.000
Accrned expenses 006,773 2760, 50
7,902,461 2,004,104

x [ o PR o oG P PAGSRORRL P s, LN, A R [ A, e s e s i i ey gy SECRggr sty cH Ry



14.

14.1

151

1.

17.

18,

CONTINGENCIES AND COMMITMENTS

There were no connngencies and commitments as at June 30, 2023

REVENUE FROM CONTRACT WITH CUSTOMERS
Brokerage inoome 14.1

Beokerage Incomi- gross
Sales tax

OPERATING AND ADMINISTRATIVE EXPENSES

Salapies and alloamnees and ather Benehts
ar parking fee

Travelling charges

Printing, stanonary and pemodicals
Unlines and Communicasion Expense
Rert, tares and taxes

Felear service charges

Transaenon Charges

Softasre Expenzes

Fee and Subscapuon

Entertainmen

Ln:_l?ﬁ] and professional

Depreciation

Anditor's remuneratn 151
Donanon

Frank Chatges

Mliscellamenns

AUDITOR'S REMUNERATION

Annmual Audic fee

OTHER INCOME

-:"_.a-p'_-u_l_ Crain - Tovestmment af fare vahoe Thmllgl‘l '|'IT'!'lﬁ| amvd loss
Profit on bank deposits

Profit on Depaosit

others

[ncnme from dividends

MINIMUM TAX - LEVY

2025 2024
{ Rupees) (Rupees)
20977102 4,245 0206
24,673,944 (6378191
(3,701,842) (2,129,165)
20,977,102 {4, 240 020
10,504,000 9,074,500
B0, 150 F8,500)
2,248,713 a7 A
B, 630 G525
BOT. 292 395,124
106,434 121871
1027753 57790
37,512 1800
211,260 |87,159
315,347 297,752
L300, (W0} | 200, 000
75,000 136,700
1,928,917 78,008
189,000 178,000
2,250, 0H4) 1,950,000
24,920 2 260
1,696,220 1,217,738
21311198 14,510,207
189,000 || 178,000 |
lﬂqiﬂﬂ'ﬂ 1 '-'EJJ'{II.:;III
94,830,096 36,320 480
1,917,791 2,160,213
1,384,246 1.052,041
1,051,234 38 7R
6,527 028 B.523 198
105,710,397 67,914,705
—= o

This represents porton of minmurmn Gy ]:l'.'l.i.-:‘l ag per Tncome Tax Ordinance, 2007 TTO, 2001, represennng

levy o terms of reqUIrETTEn of IFRIC 21 /1A% 37

FIMNAL TAX - LEVY

This represents porton of final taxes pod as per Income Tax Dedinance, 2000 (TT0, 207115, Tepresentng

e S EITETOTS mn STAC .



1%,

19.1

19.2.

19.3.

19.4

20,
0.1
20,11

uL,ll

NCOME TAX EXPENSE

Incame Tax Expense 499,320 443,787

—_———————————————

Major components of income tax expense are a under:
- Current year 499320 445 TH?
- Priog year

- Dreferred

Mer rax charge 499,320 445,787

I_'I.“_. ('I:-ITITI:!!"'.!- hag tax I.--",;#,.; it the PEC"-'H}'IJS TEALS, (M u,'h;i_'h |:I-I:'[-{'El'r_'l;| Fax assel .i.l.'.l'.lDU]'I'[IT.E_ s R, |:|-":'l.3
mallion (2024 4430 million will amse Flowewer, a3 there 15 contmows logses G0 acoouwnl 13 operatng
tneome thersfore deferred rax asser has not been recoeded,

2025 2024
Relationship between tax expense and accounting profit {Rupees) {Rupees)
_'-.;;.;;.-_._u|'|rj::||,'_.g prodt (loss) before mncome fx, munumum @ax differential 103,310,099 66.551.507
and final tax
bess: Accounting Profit/(loss) subject to minimum tax levy -
less: Accounting Profit/(loss) subject to final tax levy { 104),188,254) {32,203,13Z)
Accountng pro bt/ (boss) before axation 3121845 14, 148375
Tax at the applicable mite 29%: {2023 rL ‘ D05.335 4. 103, 02
Diefereed rax asset not recoprized {281,185) 1,307551)
Diifference due to Tax expense allocation - (2,090,643
Pemmanent difference {124,830} 343053
499,520 445,787
= == =
Reconciliation of current tax charge charged as per tax laws for the year, with current tax
recognised in the profit and loss account, is as follows:
Curcent tax hability for the year as per applicable rax baws . 12,884,676 4,626,574
Prortion u1r' current tax liahility as per tax lows, representing income Lix (499,320) (445.78T)
under [AS 12
Parton of current tax computed a5 per tax laars répresennng leww in Tk
) ST = . = o3 S (4,180,787
terms of requirements of IFRIC 21/1A5 37 (2355550 :
Difference a
—— —di
FINANCIAL INSTRUMENT AND RELATED DISCLOSURES
Financial instrument by category
Financial assets
[ 2025 '|
At Fair value ;
through profit At fair value || At Amortized Total
e T through OCI Cost
Long term deposits = : 226,000 226,000
[rovestment at fair value theough P& 173,513,638 : 173,513,838
Advances, deposits and peepayments . 32542783 32,542,783
Bank balances - l - 41 452,415 41452415
173,513,833 5 74,221,198 247,735,034
=== I ——




20.1.2

0.2

2021

2024 [

At fair value || . _
chrough profit Ag Fair valm:- At ﬁ::mrumd Total
o Mk “ through OC1 Cost J
Lot term deposits = 1113, 00K 1 100K
Inwestment ar fair value theough Pécl 119,552,060 - = 119,552,040
Vdvances, deposits and prepayments - 27818404 27,8184
Bank balances - : 17,210 M55 17,210,765
119, 552, i - 45,139,169 164,691,229
— — ——] = — == ™ i
Financial Liahilides at amortdzed cost
[ 2025
Amaoumnt Total
Trade and ather Payables 7,902,461 7902461
7,902,461 7,902,461
= = - — — —a— ——
| 2024 =
Armount Ftal
Trade and other Payables 2004194 2004 194
2.094,104 2.094,194
— — = — — —— ==

Financial risk management

The company pamanly invests in marketable secusifies and are subject to varying degress of nsk

The Board of Directors of the company has overall responsibility for the establishment and oversight of the
eompany’s risk management framewnrk. The company has exposure to the following risks from its use of
financial instruments:

Credit osk .
Ligpuidty sk
Plarker msk

Operanonal osk

Credit risk

Credit risk is the nsk that one party to.a financial instrament will fail to discharge an cbligation and cause the
other party to incur a financial loss, wathaut taking i to sccount the fair value of any eollateral, Credit nsk
e from the inability of the issuers of the instruments, the relevant financil insohutions or counter parties
in ease of placements or other armngements to fulfil their ohligations.

Exposure to Credit nisk

Credit risk of the company arses principally from the srade debrs, short teem investments loans and
advances, deposits and other receivables. The carrying amount of fnanoal assets represents the maximom
credit exposure. The company did not allow credits to its COstomers and trade are executed on 1A margn,

Credit osk is minimised due to the fact that the company invest only in high quality financial aasets, all
transactions are setded/paid for upon delivery: The company does nat expect to incur material credit losses
on its Anancial assets, The maximum exposure to credit risk ar the repoeting date is a5 follows:

..._;l.-!



2023

2025 2024
{Rupees) {Rupees)
Long Term deposit 22,040 1 10,0
lnwestment at Fair Value through Profit and Loss 173,513,838 119,552,060
A dhrances; deposits and prepayments 31,232,418 246, 308,039
Bank Balasices 41,452,413 17,210,763
246,424,671 163,380,804
= = —
Bank Balances
The Analvsie below summarizes the credit quality of the company’s bank bulance:
2028 20524
(Rupees) (Rupces)
AAN BEH.569 325,813
AA 40,893,846 16,684,952
41,452,415 17,210,763
—— ——

The ceedit rating sgency are PACRA and JCR-V1S

Lagquidiny risk

market positons due o dynamic natre of business.

Liquidity risk is the msk that the company will encountee difficulry tn meeting its fnancial obliganons
ssanciated with s financial liabilities that are serded by delivering cash or anathes financel asser. Liguadity
risk arises because of the possibility that the company could be eequired to pay its labdifies caclier than
expected or difficulty :n rasing funds to-meet commumments associared with financial liahidities as they fall
due. Prudent liguidity tisk management implies maintaining sufficent cash and marketable securines, the
avatlablity of funding to an sdequate amount of committed ceedit facililines and the ability to close out

R SR
- conractual [ J nne o Two _‘ Two to ﬁvj
Carrving amount up to one year
y .‘ cash flows . years years
Financial Liahilities .
[cade and other 7,902,461 7,902,461 7,452,461
FIH |..t|::l|.i."' N 2
7,902,461 7502 46 7,902,461 -
—— — — —= e —— — — ==
A o4
A REEE contractual e, sagl| OME by W Two to five
b cash flows P s Vears VEArS
Financial Liabilities
Trade and other 2004, 194 200,194 2004 194
payables ) )
2 004 10 2504, 194 2904 194
e = =T E— = — — _ —_J

0y the balance sheet date, the company has cash and bank balances ‘of Rs. 41:333 million (2024: 17.292
million) and investments of Rs. 173,514 million #2024 119.552 million) for repayment of habilites

Market risk

Market risk is the risk thar the value of the financial instrument may fluctoate as & result of changes in market

initrest rates o the marker price due to change in credit ranng of the tssuer oF the Instrumen |, ANARemel
manages market fsk by monitofng exposure on marketable securities by foliowing the internal nsk

management and investment policies and guidelines.

= r 1
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Currency risk

Forelgn currency msk anses mainly where receivables and payables exist due to (EARSACHONS 10 forelgn
currencied. Currenty there s no currency sk asall Rnancial assets and liabidites wre n PER.

[nterest rate risk

Interest rate dsk is the nsk that the fair value or future cash flows of a fAnancial emument will ucniare
hecause of changes in marker sk The company is not exposed (o inzerest rate nsk as these is no interest
bazed labaity or asset

Other price risk

Onher price osk is the gk thar fair value or fumare cash flows of a Anancial metniment will fluchzate becanss
of changes in market prices| other than those ansing from interest rate risk or corrency eisk) whethee those
changes are caused by factors specific to the indvidual financial msturment o 1ts 1$SUeE, o Factor affecting
all o sirmibar financdl mamyment traded n the market

The company's bsted secunoes are suaceptble to market price risk adsing from uncertunites abour the
Bature value of investment secunties. The company manages the equity prce theough diversification and all
investrments are made thomgh surplos fends.

The 10 percent ncrease/ (decrease) m market value of these instruments with all other wariables held
constant impact on profir and loss account of the company i a3 tollows:

Before Tax
10% Increase  10%% Decrease
as at 3th June 2025 17,351,384 (17,351,364
= =S —" 5
as at 30th June 2024 11,955,206 (171,955,206}
— = =i

Fair value of Financial instruments

Fair vilue is the price that would be recetved to sell an assct are paid to tranafet a Hability 1o any orderly
cransaction between market participants at the measusement date. The management is-of the view that the
Fair values of the francial asses and liabilines are not significantly different from their carrying values in the

Firancial statements, £

The company measures: falr value using the following fair value hierarchy that reflects the significance of the
mputs used in making the measurements:

Level 10 Fuit value casuremnents using quoted poces (unadjusted) m acive markets for identcal assets or
hiahilities.
Level 2 Fair value measurements using inputs other than quoted peices included wnthin Level | that are

chservable for the asset o Lability, either directly (i.e. as prices) or indirectly (Le. denved from prices).

Tevel 3 Fair valiue measucements using inputs for the asset or bability that are not based o observable
market data (1.e. unobservable inputs).

Following is the falr value hieraechy of assets and liabiliries carried at fair vahoe:

225
Level 1 Level 2 Level 3
i === (Rupees)
Investment in quoted securities 173,513,838 - .
173,513,838 - -
— — = - i
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21.

23

24,

024

Lavel 1 Level 2 Level 3

I Ruprees)

[nvestment in guoted secunties | LU 552 (i

119,532,000
e ————

Capital risk management

The Company's objecoves when managing capiral are 1o safeguard the company’s abilicy ro continue as a
going concern 10 order to provide returns for shareholders and benefits for other stakeholders.

CAPITAL ADEQUACY LEVEL

['otal Assets 262,638,994 167,305,308
Toessl Total Fialabines (7,502 461) (2,994, 194
Less: Bevaluanon Héserves - .
Capital Adequacy Level. 254,736,535 164,311,112

While determuinging the value of torml assers of TREC halder, the Nooonal value of the TREC heid by
Muhammad Salim Kasmam Secunoes (Provare] Limted as at year ended 3th fune 2025 deermined by
Pakistan Stock Exchange has been considered,

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

25 e et |
Chief Chief
: Lhirectors  Executives = t_ Diirectors  Executives
Executive Executive

TA00000 || 5500000
Benus

[ ELETE ] JRELITERY

Managenal remuneation | L, B0 | 3560000
ZEOOO0 4560000 - A0 3,680,000

Fumber of persons
Mnchichng those who 1
worked part of the year)

Tl
e

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Belated parties comprise pssociabed companies, companie: whers directors alsa hold directocship, redrerment
benefits fund and key management peesonnel. Signeficant reansacoons with relared parnes during the year are
44 under

s i e pa.rr}'] Eelationship with 'rhT-1 Transactions during the year [ 2025 2024
| related parry | and vear end balances (Rupees) (Rupees)
sMuharrered salim kasmani | Shareholder/ CEOD 1 Salary | 2 50}, a(Md 2400 00
Muharmemad salim kasmant ! Shaceholder/ CEG | Loan v dizector 12,0, (e
Llstman salim kasmam I Shareholder,/ Ihrectar | Salary 2, 300, N 24400, 000
Llsman salimbkasmam || Shareholder/ Thrector | Loan ra ditector o, MDD, a0 &, 500,000
Fareeda salim i| Shareholder/Director | Salary | 2060000 | | 1,280,000

OTHER DISCLOSURES UNDER REGULATION OF THE SECURITIES BROKER
(LICENSING AND OPERATIONS) REGULATION 2016:

The disclosures under the regulation, other than disclosed elsewhere in these annual Brancial statements are

PRl i |, I



24.1 Partern of Shareholding .
2025 024 2025 124
% of Holding Biumber of Shares

Wuhacsimad Salisn Kasman (CEQ) % % 319,998 329 007
Usman Salim Kasmani (Director) T/ 4100 220,001 220,001
Ahmed Salim Kasmani 0 OO0 B - I
Fareeda Salim Kasmani (Dhizector; 001 Y 1L B 1 ;

L1 | (1S & 50, (MM} S50 M)
= == =

24.2 During the year there was no movement i shareholding of more than 5% of the shares.

248 Az oar lune'30, 2025, neither company’s shares pledged with Arascial instinitons, nor CUSIOMET Shdres

praintuned with the company pledped wath financial instnrions

244  Asarfune 30, HI25, no castomer shares maintained wikh the company's sub-accounts held in the Central
Diepasitory Company of Pakistan Limitec.

245 Company prepares these financal statements on the settletnens dare basis and accordingly accownt for
incotne, assets and labilites

2025 2024
{(Numbers) (Numbers)

25 NUMBER OF EMPLOYEES

[otal employees f the Company at the year el & a
i == ==
Average emplovees of the Company durtng the yeas B B
B E i =

36, CORREPONDING FIGURES

Compasative informanon has been re-classified, re-arranged or addigonally incorparated in these fnancial

states

vients, wherever necessary, to facilitate companson and to conform with changes in presentation in the

CLUTTENT VL,

(]
=]

DATE OF AUTHORISATION

Fhese financial statements have been authonsed for issue by the Board of Directors of the Company on

_ 07 0CT 205
~
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